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$UNDQVDV %DFN o IQKURS 5 RMHH®U) RXQEDMRQ $ DDV 8 QNG
SKIDQKRS\ & RMERDRH

( GGH 7KRP DV ) DFLOMARU ' DQIH@: DWRQ ) DFLOEVRU
$UDQDV: RINRUFH 8 QYHWW R $UNDODV' IMRQR
& RQEHAIRQY $IJUEX@AH

[ HJ VOMYH & RMERWDWRLY/

6HQ - DOH({ QWK 5HS 0 DY %HOMBA
$UNDQUDV 6 VWKW / HI MDA $UNDQVDV 6 MK / HI MDWUH

 HH[WHRBGHHSHYWWLWRKPMRUWKDQ RUJDQL]|DWKRQN N SWK$HUNDQV

SDWKZMWMEHOI BDALH@BRDOLWLR QHIRKHNUYKUE QHDQKLGBZDY HEFIRPPLWP |
PDNH WKLY WUDQVIRUPDWLYH ZRUN SRVVLEOH
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$ 8 QUIHG 5 RDGP DS IRU&RP P XQW 5 HVIGHOFH

7TKBUNDQVDVY 3DWKZDIWFWIRQFHQOQBWILDWLYH $UNDQVDV 3DWKZD
VHFWRWWIGHVLIQHG WR DGGUHVYV SRYHUW\ WKURXJK D FRRUG
DSSURDFK 5RRWHG LQ WKH XQGHUVWDQGLQJ WKDW SRYHUW\ L
EULQJY WRIJHWKHU O HDGNHDWW DWVRB DFRWRVWLRQHUY SROLF\PDNH
EXVLQHVY SDUWQHUYV HGXFDWRUV IDLWK EDVHG RUJDQL]DWLF
SDWKzD\V IRU IDPLOLHVY WR DFKLHYH ORQJ WHUP VWDELOLW\ D

$UNDQVDYV 3DWKZD\V ZDV ODXQFKHG IROORZLQJ WHER EADWKHRI
$UNDQVDV &RPPWIORH/LHWZRUN WHKEFESIR YIHWW\ 6 XPPLWYV DQG W
5LVLRIHWKHU 5RXQGWDEOH 'LVFXVVLRQV ZKHUH KXQGUHGV R
LQWHJUDWHG VROXWLRQV DQG VWUR QUH V SIRML\IH PE&FSRRDERIPR V V
OHDGHUVKLS HVWDEOLVKHG D FRDOLWLRQ RI PRUH WKDQ RL
WR LPSURYLQJ TXDOLW\ RI OLIH IRU LQGLYLGXDOV DQG IDPLOL

7KURXJK HLJKW GHGLFWBG WDIVVAD RKZHDYYV H[DPLQHV WKH PDQ)\
D SHUWPELOLW\ WR W K RN RIUFHO M IHDIRSPHQW (GXFDWLRQ 4
2SSRUWXQLW\ (FRQRRRBE ORKMOUMMLRQ 3ROLFLHV ,PSBEWLQJ
DQG 6HOUFHDKNVH WDVNIRUFHY ZRUN FROODERUDWLYHO\ WR C
UHFRPPHQGDWLRQV WKDW DUH ERWK GDWD LQIRUPHG DQG JUR

$W LWWBBRDEVDYV 3DWKZD\V HOHYDWHV D VLPSOH EXV$ BNRZGIWDX
ZLQ ZH DDIOHZL@LWLDWLYH DLPV WR E XL OIGF DHRRER PURHGKHID VR MV
RQH WKDW DOLJQV UHVRXUFHV VWUHQJWKHQV SDUWQHUVKLSV
FRPPXQLSW\NID® VDV



/DVNIRUFH 2 YHWYLHZ

$ ERXW KH 7DVNIRUFHV

(DFKVDVNIRRGW U XEX\WHN HUWIQWHK UL Q J

W K DMK N WD W HYHGHIRUH @R\G HOHIOHF W V
GLYHSNUVSHMDQBHDO FRUOBEWERBRVYV
FRPPXQLWKHWM KHILRFXYUHDWDU\DOO
WDVNIRVKEVB FRPPLWPWERRW RVY VHFWRU
FROODERUBWXAGW®W VVOWLD\DRIBUDFWLFDO
UHFRPPHQ GDKEDINEMH/P S O H P HDQRIRMVEK H
VWDWH DQG O'REDPWIHY BRPDLQV LQFOXGH

. RUNIRWIYHHORSPHORQRAREL OL W\
VW U DWW RLW Y H Q HWPISIO@R \ P SIDW/K Z D\ V
VXSSRMRE HDGLQMHYEROVIVMKULYLQJ
HFRQRP\
(G X F D WLIRRF HW RX D GHLDAUSCH D U Q°L Q J
VXSSRUSRVWVHFR®SBRUWX@TLOGE HV
OLIHORQJ OHDUQLQJ

« +HDOWKFIDRSH R DIFGH DWVR U G D EL@G W \

ZHOOQHVV RXWFRPHV 3 XISRVH

« JRRG 1XWULWHRXQUEPVD\G G UH VIRIRGEJ *
GHVHUWY DQG LQFUHDVLQJ DFFHVV WR KLWQLV
e 'LILWDESSRUWXQIF\RQ QH FWIPQ D WHRV
ILQDQVWDED Q BYKGIL J LWHRDY HHGW & 0 WMRQ 6 ViMP HOW
VXFFHHG $UNDQVDYV 3DWKZD\V HPSR
« 6HOI 6XIILPLERQIL\QIKDIVW U XMD\NIRY  IDPLOLHVY VWUHQJWKHQV F
$UNDQVDV IDPLOLHV WR WKULYH DQG DOLJQV V\VWHPV WR H{(
« 3BROLEPSDFWIKKILOGUHQDPLOLHYV $UNDQVDQ KDV D FOHDU
FHQWHULQJ BWXNPRUMVRDPLOLHY DFKLHYDEOH SDWK WR VHO
e $/.&(° HOHYDWHGEHH RV RUNILRQBLOLHV

VWUXJJOLQJ WR PHHW EDVLF FRVWV9IVIRO 6 \IMWP HOW

$UNDQVDV 3DWKZD\V HQYLVL
%\DQD O\ W RKGRIP D MWRAIHWKH@MRODWLRE, |y uy LOGLYLGXDO D¢

;\évng\émlgpﬂmmomiS$JUHNK£&\>FWBUH WKH UHVRXUFHV RSSRUWX!
PHDQYQ QVDIHLU | v SSRUW QHHGHG WR DFKLE

UHFRPPHQGIRWWREBIVFNHBRWIGUNDQVDVy i)\ || LELHQF\ DQG OLY!

IS;I;\IIDV;(;D’SL\\JNDLJDFJ:%LGHQBS;SEEKIRSPH8\LNJQI3/\M/\DEIDQGV\S\XUSRVH1QR
VWDWH?Z—IL\C%II-NQ(LIHR;)FFGH\EKEX\/SSHDWE/?LI—T\?WWHU ZKHUH WKHL OLYH
RU ZKDW FKDOOHQJHV WKHF

DW HYHU\ VWDJH RI WKHLU MRXUQH\




/KHRU Rl &KDQJH

7KUH 7HORW KHRY Rl & KDQJH

HHW  &RGBFWYH$ @) OP HOWS FLRW 6\ VWMP V

$UNDQVDYV 3DWKZD\V EHOLAYHQFNKMVVR QBOERXYLEOH ZKHQ S
QRQSURILW DQG FRPPXQLW\ VA\VWHPVY ZRUN WRIJHWKHU+xQRW
SUDFWLWLRQHUV SROLF\PDNHUV DQG FRPPXQLW\ PHPEHUYV
VKDUHG JRDOV VKDUHG PHDVXUHV 7TXQG VKRBRVWG IBDFWRX QMO
HQVXUHV WKDW IDPLOLHV H[SHULHQFH D FRRUGLQDWHG MRX

HAHW &RP P XQW ' UYHQ VLI KW

$UNDQVDYV 3DWKzZD\V FHQWHUY OLYHG H[SHULHQFH DQG ORF
DQG LPSOHPHAVEHWLRIH:VROXWLRQV PXVW EH VKDSHG E\ W]
FKDOOHQJHV+*IDPLOLHVY IURQWOLQH SUDFWLWLRQHUYV UXUD
FRPPXQLW\ DGYRFDWHY :KHQ FRPPXQLWLHYV GULYH WKH SUF
DQG VXVWDLQDEOH

HORW  + ROMF  OWUFROOHFWG 6 WDW LHV

6HOIIVKLHQF\ UHTXLUHV PRUH WKDQ RQH SURJUDP RU UHVRX
RI VXSSRUWV DFURVV ZRUNIRUFH HGXFDWLRQ KHBR®WKFDUF®
VHFXUR@®G SROMNBQVDV 3DWKZD\V XVHV D PXOWL GRPDLQ LQ!
DGGUHVV WKH URRW FDXVHV RI SRYHUW\ DQG VWUHQJIWKHQ

Msupm $ FUROV

/IHYHUDJH LOQWHUGLVFLSOLQDU\ WDVNIRUFHV
« &UHDWH D FRPSUHKHQVLYHAMWOQWHERERGHHOI VXI
« $0LJQ UHVRXUFHV WR VXSSRUW IDPLOLHY DFURVYV DOO GR
« (QVXUH VHUYLFHVY DQG LQLWLDWLYHYVY DUH GHYHORSHG ZL"
WKDW VWUDWHJIJLHYVY UHIOHFW ORFDO FXOWXUH YDOXHV D
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$ UNDOVDV &RP P XQW $ FWRQ $ JHOFLHV $ WRFIDWRQ .OF $&339

&RP P XOW $ FWRO ,P SDFWO $ LNDOVDV

. LOQGLYLGKDIWG DFURDPLOLRAV)<

. SHRSOH YHWKR&W KHDOWK LQVXUDQFH
. SHRSOH YHWKHE&GLVDELOLWLHYV

. VHQLRU FLIWHIUMRGE

. FKLOGMWHHUQYHG OLYLQJ LQ SRYHUW\

. YHWHUDQV DQG D FSMWWMR @ VOLAWDYH G

« OROXQWHHUV GRQIDRWHLG/ RI VWWRMEIHFMD QVD\WQKBBAZRUN
« )LODQFLDO OHNWMDUH BR®6%* IHGH WUMNDQY®MODIHQFLHV OH
IURP RWKHU VRXUFHV IHGHUDO VWDWH ORFDO SULYD

. (PSOR\PHQW 2XWFRPRXWFRPHV VXFK DV MRE DFTXLVLWLRQ R

. (GXFDWLRQ &RJQLWLYH 'HYHORSPHQWWPRPHRPHWSURYHG O
GLSORPDV VFKRRO UHDGLQHVV

.« .QFRPHVVHW %XLOGLQJ 2XWRRWHRPHY EXGJHWLQJ VDYLQJ\

.« +RXVLQJ .PSDFW 2XWFRRX¥WFRPHYVY KRXVH®@IPWWLIREL OYWLGDQF

. +HDOWK B6RFLDO %HKDYLRUDO 'HYHOR 8KXMEWR P2HXW FRAMWL W L
LPSURYHPHQW ZHOOQHVV LQGHSHQGHQFH

« &LYLF (QJDJHPHQW &RPPXQLW)\ .QYROY HRK@M RXNWF RPHID/G H |
VNLOOV H[SDQGHG QHWZRUNYV

7KLY OHYHO RI UHDFK DQG LPSDFW XQGHUYV AW \REQ/ K B QRLDLWV L%
VHUYLQJ KXQGUHGYV RI WKRXVDQGYV RI LQGLYLGXDOV DGGUHVV
OHYHUDJLQJ ORFDOHARWRKGHEHKNHMRSHDPLOLHY PRYH RXWDRIGFUL
WRZDUG ORQJ WHUP RSSRUWXQLW\
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5 HFRP P HQGDWRQV

6 HD 6 XII LFLHOR\ ' LJ MO
2 SSRUMQW 5 HFRP P HQGDWRQV

,P P HGDWM 3 RTF

3WRIWDP $PURQV

(VWDEVDOWDK HFREWHQDBGBSLG
UHVSRGWRWRFREHW VHQWHDO
VXLFLHQF\ SURJUDPYV
&UHDWHWHUJHQFWDELOLIP@GERQ
SURYLGHUV

/JHYHU QMW UHSUH Q@ RXKBIWEUV

PLFURHQWMXNSSRUMUWRZ LQFRPH
IDPLOLHYV

,QWHJGRWIHVDER UWKIQWWLBW R
VHOIIWVPUHQF\ SROLF\ JRDOV

$ G R SAW D Q &/DWDGN HZILIE BVODADD N H

'HYHORS ILQDQFLDO UHVLOLHQ
DJHQFLHV DQG SDUWQHUV LQ L
IXQGLQJ LQVWDELOLW\

3XUVXH VXSSOHPHQWDO DQG D
VWUHDPV LQFOXGLQJ SKLODQ\
DQG SXEOLF SULYDWH SDUWQH
(VWDEOLVK FRQWLQJHQF\ DQG
RSHUDWLRQV SODQV IRU KXPDC
SURWHFW YXOQHUDEOH IDPLOL
6XSSRUW HQWUHSUHQHXUVKLS
SDWKZD\V WKURXJK VNLOO EXL
DURXQG VXSSRUWYV

([SDQG GLIJLWDO RSSRUWXQLW!
LQGLYLGXDOV KDYH DFFHVV WF
GLJLWDO VNLOOV WUDLQLQJ D
DFFHVVLQJ EHQHILWY DQG HPS
,PSOHPHQW VWDQGDUGL]HG FD
WRROV HOLJLELOLW\ IRUPV D¢
VA\VWHPV DFURVV DJHQFLHV WR
BWUHQJWKHQ UDSLG UHVSRQV}
XSVNLOOLQJ SURJUDPV IRFXVL
VHFWRUV DQG DFFHOHUDWHG S
HPSOR\PHQW

[/ ) DFw
FDVH UHVYNVUWBBRWUHDVFBUQHF

DFFHVV .

3LORWJIJLRDOOQ@RYDMI®BUNIRUFH

$QHVWLPDWHRBIMREM3UNDQVDYV
GHILQRWH NHIOT XGE UHWNEO® ORV H

KXEV WR WHVW VFDODEOH VROXWYR®&# 6 DYHUD/KLEHPDQWKWLJIK

/DVNIRUFH ) DFLORY/

DFURVWYWOQGXVWILQHYX GUQRULW
VHFWRUREB QXIDFWXUMLFXOWYEUH

- %HYHUO\ %XBEBQMDWH &6%* 211LFHYDQVSRUWDWLRQ

. .DPHOOH *R§BHWDWH % URDGEDQ & OF MIYy§FL J IO QWi HIMDFUL WL FL
. 'DQLHOOH :BWRVRBQLYLVLRQ RI $JUIFRCRFEFHORENMBRMUBYHMRE

ORWGMXHVRNKHQWHUQHWR ENUH
FUHDWH®& G LQFUHDWURDGEDQ
VDWXUDWRRQHODAMMANKD QQXDO
HPSOR\PHQW LQFUHDVHV
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$UNDQWBGXFDWLRQ VWDWLVWLFV UHYHDO WKDW WRR
( GXFDARQQHHGHG WR WKULYH VLJQDOLQJ V\VWHP L PV JIXSWX WH D\
ZRUNIRUFH HFRQRPQE RRRELODWWMUP FRPPXQLW\ ZHOO E

1 HHGV

*DSV LQ (DUO\ &KLOGKRRG (GXFD\
DURXQG DFFHVWDQGL S/HWHEW D O
HQJDJHPHQW

$ SSWRDFK

&RRUGLQDWH VWDWH DQG IHGHUL
SURPRWH XQLYHUVDO SUH . DQG
LOQWHUYHQWLRQ

* RDAY
,QFUHDVH SDUWLFLSDWLRQ LQ
(DUO\ &KLOGKRRG (GXFDWLRQ SU

,PSURYH WKLUG JUDGH UHDGLC
SURILFLHQF\ UDWHYV E\

2 ENMFWYHV

$GYRFDWH IRU 8QLYHUVDO 3UH
OHJLVODWLRQ

IDXQFK DQ (GXFDWLRQ DQG
(QJDJHPHQW &DPSDLJQ IRU 3DUHC

,PSOHPHQW D PXOWL DJHQF\ HI
LQWHUYHQWLRQ PRGHO

/DVNIRUFH ) DFLOWAVRU

-DFNLH *RYDQ
$5 +HDG 6WDUW 6WDWH &ROODERUDWLRQ 2IILFH
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$/,&( $WHW P MG ,QFRP H & RQMDIOHG ( P SR\ HG

5HVHDUFK FRQGXFWHG E\ WKH :LQ
JRXQGDWLRQ VKRZV WKDW LQ $UN
KRXVHKROGV = LQFOXGLQJ ERWK '
IHGHUDO SRYHUW\ OLQH DQG WKR
JLPLWHG ,QFRPH &RQVWUDLQHG

VWUXJJOH WR DIIRUG WKH EDVLFV
FRXQWLHV 7KHVH KRXVHKROGYV K
FRQWHQG ZLWK KRXVLQJ FKLOGF
KHDOWKFDUH DQG RWKHU GHPDQ
SUHFDULRXVO\ FORVH WR FULVLV

LWK WKLY HYLGHQFH DV RXU IRX
/DVNIRUFH UHFRPPHQGY WDUJHW|
DGYDQFH HFRQRPLF VWDELOLW\ D

/DVNIRUFH )DFLOLWDWRU ZRUNLQJ IDPLOLHV KDYH D IDLU F
* HRUIDQD3RZ HD:  LOKURS 5 RFNH HIBIU) RXQGDWRQ

6 WHQI WHQ 6\ VWP V/ 7KDW $P S@\ / RFDCORIFH ' D' UYHQ
6 XSSRUNS/ ,&( ) DP LaHV $PURQ  &RP P XQW $JHXR\

SHFRPPHQG UHGXFLQJ WKH ZRUN. KBXOWRU DQG GHVLIJQDWH D
HOLJLELOLW\ FOLII WKDW SHQDOL]GMWD,8&MUDFNLQJ DQG FLYLF F
KRXVHKROGY ZKHQ WKH\ HDUQ PRUWZH WHKWABRNVHZLQJ H[LVWLQJ F.

HVVHQWLDO VXSSRUWYV VXSSRUWLQJ VWDWHZLGH GH
([SDQG FKLOGFDUH VXEVLGLHYV DQDGHPDOURVUNDIRIHFH OLWHUDF\ SLU
DFFHVV IRU $/,&( IDPLOLHYV « )DFLOLWDWH UHVLGHQW DGY|

,PSURYH WUDQVSRUWDWLRQ DFFH¥ RERXPEWREFRQAHVLIQ VHVVL
HI[SDQGHG SXEOLF WUDQVLW ULGHMYKRWKHJIK $/,&( FRQFHQWUDYV
LQFHQWLYHY RU HPSOR\HU OHG PBREUWVIQOMMWU ZLWK SKLODQWKUR
SDUWQHUVKLSV GHYHORS QDUUDWLYH FKDQJ!I
, QFUHDVH DFFHVV WR DIIRUGDEOHKKRK®QOLQRW $/,&( IDPLOLHV DC
ILQDQFLDO YXOQHUDELOLW\
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) RRG 1 XWIMRQ 6 HEXUW AR S F :Hl-Kz))DI-ICF;!é OLWDWRU

&RQGXFW D 6 WDWH :LGH 1HHGV $VVHVVPHQW

{ 8VH FHQV XV WuUm® W H3QDW.D\ XQGHUVHUYHG DUHDV

{ 8WLOL]H D VXUYH\ WRRO IRU LQGLYLGXDOV WR XQCc
WUDQVSRUWDWLRQ VWLJPD KRXUV IRRG SUHIHUHC
{ " HYHORS D IHHGEDFN ORRS WR XSGDWH SURJUDPPL

L,GHQWLI\ D 7THEKQRORJ\ (QDEOHG 1HWZRUN

&%2V SDQWULHV DQG IRRG UHVFXH FDQ EHQHILW 11
QHWZRUNYV

6WUHQJIJWKHQ 7TUDQVSRUWDWLRQ $FFHVV
{ 3 DUWQHU ZLWK ORFDO WUDQVLW DJHQFLHV ULGH

L @ ULGH SURJUDPV WR KHOS SHRSOH JHW WR IRRG VRX

{ ODS 2WUDQVSRUWDWLRQ GHVHUWYV3 DORQJVLGH IRF
PRELOLW\ JDSV

SURPRWH )RRG 6RYHUHLJIQW\

{ 'RUN ZLWK FRPPXQLW\ EDVHG IDUPLQJ QHWZRUNYV
DSSURSULDWH SURGXFH

{ 6XSSRUW QRQSURILW JURFHU\ PRGHOV RU FR RSV |
OLPLWHG VXSHUPDUNHW DFFHVV

/IHYHUDJLQJ 3R®LREFDF\

7KH XVH RI GDWD IURP FRPPXQLW\ QHHGY DVVHVVPHQWY ZLOO H
LQIUDVWUXFWXUH LPSURYHPHQWVYWDRAOGCVIRGVFXY IFKR QYQIHHWHDUFK L
WR GHYHORS SUHGLFWLYH PRGHOV DQG RSWLPL]JH IRRG DFFHVYV
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+ HDOKMFDUH

7KH +HDOWKFDUH 7DVNIRUFH LGHQWLILHG VHYHUDO QH[W VWHS
DQG H[SDQG WKH EUHDGWK RI NQRZOHGJH LQIRUPLQJ DFWLRQDE
FRQGXFWLQJ DQ DVVHW PDSSLQJ DFWLYLW\ WR LGHQWLI\ HDFK F
RI HITRUW DQG KLIJKOLJKW WKH XQLTXH VWUHQJIJWKYV HDFK SDUW
FRRUGLQDWHG WKURXJK D JURXS HPDLO

7R GHHSHQ LQVLJKW DQG EURDGHQ H[SHUWLVH PHPEHUV DGYLYV
OHDGHUV WR HQJDJH ZLWK WKH WDVNIRUFH 7KHVH SDUWQHUYV F
FRPSUHKHQVLYH KHDOWKFDUH PRGHOV LQFOXGLQJ ZRUN XQGHL

)LQDOO\ WKH JURXS UHFRPPHQGY SODQQLQJ D URXQGWDEOH GL
VKDUH LQVLIJKWY LGHQWLI\ RSSRUWXQLWLHYV IRU DOLJQPHQW L

7ZDVNIRUFH JDFLOLWDWF
CHUHN/ HZLY

$5 %DFN 3 KIDQMURS\ & RADERWDAYH
7HHVD &RQQOHU

YDSWAM- HDOMFDUH 6\ \VAMP V

'‘DWDHOHKDYLRUDO 5LVN
6XUYHLOODQFH 6\VWHP
$UNDQVDYV 6WDWLVWLEF\
6RXUFHKH &RPPRQZHDO



$5 3DWZ D\ VR
6 HD 6 XI | LELHQR\

6WDWHZLGH 7DVNIRUFH (QJDJHPHQW 3UHOLPLQDU\ 5HSRUYV

( LI KVWEMN RUAHV FRQYHQH VR GHYHIRS UHFRP P HOEDWRQVDARWNA. GRP DIQVR! \VHD \WWIIIAHQR $
WMZ LGH FRDODARQR RU DQ] DARQV FRQAIEX\MV VR WH 3UHIP LCDY 5HSRWHWEEQKLQ) D
XQULHG IMRQ DQG HO® DRARQ IMSV

/IRFDO &RPPXQLW\ )RUXPV *HR ODSSLQJ

IRFDO FRPPXQLW\ IRUXPVY DUH KHOG WR JDWKHU ORFDO LQV
DQG HOHYDWH OLYHG H[SHULHQFH LQWR WKH VWDWHZLGH P
FRRUGLQDWH VWDWHZLGH VHUYLFHVY WR SUHYHQW GXSOLFD

J)LODOL]DWLRQ RI WKH $UNDQVDYV 6HOI 6XIILFLHQF\ ORGHO

7DVNIRUFH ILQGLQJV DQG FRPPXQLW\ IHHGEDFN DUH LQWHJ
6XIILFLHQF\ ORGHO RIIHULQJ VWDWHZLGH GHILQLWLRQV P}
PRGHO LV VXEPLWWHG WR WKH *RYHUQRUpV 2IILFH

6HOI 6 XIILFLHQF\ ORGHO 3LORW ,PSOHPHQWDWLRQ

SLORW FRPPXQLWLHY ODXQFK WDUJHWHG LQLWLDWLYHVxVX
FKLOGKRRG H[SDQVLRQ PRELOH KHDOWK DQG QXWULWLRQ |
DSSO\ WKH PRGHOuvVY VWUDWHJILHY LQ UHDO ZRUOG VHWWLQ

6\VWHPV $O0LJQPHQW /HJLVODWLYH 5HFRPPHQGDWLRQV

&URVV VHFWRU SDUWQHUYV ZRUN ZLWK VWDWH OHDGHUV WR
SHUIRUPDQFH PHDVXUHYV /HJLVODWLYH UHFRPPHQGDWLRQV
WUDQVSRUWDWLRQ ZRUNIRUFH PRELOLW\ GLJLWDO RSSRU\

(ISDQVLRQ ,QIUDVWUXFWXUH %XLOGLQJ

6XFFHVVIXO SLORWY DUH VFDOHG VWDWHZLGH $ GDWD LQW
ODXQFKHG /RFDO FRDOLWLRQV DUH VWUHQJWKHQHG WKUR>
DQG UHVRXUFH EXLOGLQJ DFURVYV DOO FRXQWLHV

(YDOXDWLRQ ©6XVWDLQHG 6WDWHZLGH $GRSWLRQ

$ IXOO ILYH \HDU HYDOXDWLRQ PHDVXUHV RXWFRPHYVY DFURYV
FRPPXQLW\ UHVLOLHQFH DQG HFRQRPLF PRELOLW\ $UNDQV
VXVWDLQHG VWDWHZLGH I UDPHZRUN JXLGLQJ ORQJ WHUP S
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